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The Directors have pleasure in SIN Hu their Eighty-fiftth | . ASSETS - i { 
Annual Report, together with the Financial Statement, for ah The Assets of the Company amount 0 

the year ended December 31, 1971, and the Report thereon _ an increase si $148,251, 000. The net ta 
received from the Auditors. was 6.42% ig, ve ae i th. 
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LIFE INSURANCE ; tee Bi pa | i 

Once again, new records etl been established, The. ry! RESERVES, LIABILITIES AND SURPL 


amount of life insurance sold in 1971 was $1,357,672,000, Insurance and Annuity R 
made up of $1,047,691,000 in individual Life Policies, being — $1,762,573,000 and the Provision 
an increase of 16% over 1970, and $309,981,000 Group Life, tt Hi holders to $29, 710,000. After pi 
being a decrease of 14% from 1970. The total i increase was — rh other liabilities the Contingenc 
$91,172,000 or 7% in excess of the insurance sold i in 1970. $27,500, pee and the se amoun 
The Business in Force was gihine: by $807, eats 000 to a Its i TRON, 


a total of $10,066,066,000. Pita AG es 


RA MaRS | During the year Mr. GN. ‘ ‘Oniniegh 
ANNUITIES Vit | Manager for the Company in 
Individual Annuity contracts in force at the eid of the the Board of Directors. Mr. 
year will provide for annual payments to annuitants of — President and Secretary of | 
$60,394,000 of which $8,421,000 represents contracts issued member of the Board since 1959, r 
in 1971. Group Annuities in force provide for an additional | | hae reached ii atcha yee for irec 
$87,036,000 to be paid annually to annuitants under. group ’ 
contracts, of which $3,547,000 was added in 1971. New oi 
Business increased under individual contracts by 42% and 2) Effective TA L 1972, Mr. A. 
under group contracts by 5% over at ; been President since 1964, was e 
RR ACAL AY Ep bie oy x i Board and Mr. E.S. Jackson, Execu 
INCOME , elected President. The Board is pleased 
Total Income during the ‘year was - $395, 572, 000. who retires as Chairman of the Board, 
Premium Income amounted to $258, 893, 000, Net. ‘Invest- ey _ Director. ii ; Ht NE a Pt 
ment Income to $129,710,000 and all other income ator java hier My 
$6,969,000. DAU CALC. | HMRC ta That our Representatives with 
Aan AMS at feat _ Managers have been able to set ne 
PAYMENTS UNDER POLICY CONTRACTS DIR A in spite of unsettled economic con 
Payments on existing matured and surrendered Hata a ments problems, is a tribute to the 


etc. were $112,509,000 including $24, 714,000 in eed _ ship. The Head Office and Branch 
to participating policyholders and $38, 356,000 in annuity shown loyalty and efficiency in « 
payments. Death Claims amounted to $48, 472, 000. The tate) bilities. To all of gana ‘Di 
of mortality was approximately the same hi in 1970. A i thanks. 
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TNA All of which is s respectfully submitted. 
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Toronto, January 20,1972. Re Ce nag Ry 
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Income Account for the year ended December 31, 1971 
INCOME | 

Insurance and Annuity Premiums......... chs 2.) IRE A Ca CI a 
Investment Income less Investment Expenses... .. 0 AAS GPs MO A rus 


Net Han on Investment Transactions in excess s of Adjustment in Asset 
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DISPOSITION OF INCOME 


For Policyholders and Beneficiaries: 
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Additions to Policy Funds to provide for future payments to Policy- 


Moraers andnbenelicnaries (itt) ah sy anMmll ah. (i is). Ace we: i bias 
Increase in Segregated Funds’ Liabilities ...... NYCRR ODA Ci! 
Interest Credited to'Amounts oniDeposit, sce) oa ei a 


_ Payments under Settlement Annuities and Other Disbursements . . . 


Interest Credited to Company Retirement Plans if Na aT ArH RGM 
: Contributions to Company Retirement Plans related to past SEMVICE NV, 1k Make 
Adjustment i in Asset Values and net results of Investment Transactions . 
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NOTE: The 1970 comparative figures have been restated on a basis comparable with 


1971 presentation. 


197] 
$258,893 ,000 
129,710,000 


1,800,000 | 


5,169,000 


$395 572,000 


$ 48,472,000 
49,006,000 
38,356,000 

433,000 
24,714,000 


124,878,000 
13,462,000 
5,770,000 
4,967,000 


$310,058 ,000 


20,896,000 
43,536,000 
15,271,000 

2,205 ,000 


3,606,000 


$395 572,000 


1970 
$225 927,000 
121,474,000 


3,094,000 
$350,495 ,000 


$ 44,667,000 
51,720,000 
35,541,000 

321,000 
22,700,000 


94,410,000 
6,315,000 
5,533,000 
4,013,000 

$265,220,000 

18,462,000 

35,778,000 
8,210,000 
1,755,000 
1,000,000 
9,568,000 

10,502,000 

$350,495 ,000_ 
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OFFICE PREMISES (ca Cua IN AAG ITE Th 
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of their policy contracts. W 
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_ NOTE: Sterling currency items are tandiHied’ into Canadian Dollars, at 92. 60 and 
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- $2,184,474,000_ $2,036,223,000_- 
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procedures and such tests of accounting records and | other supporting ¢ evidence as we 
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We have examined the balance. sheet af The. va) a Life Insurance Company as t De 
and the income account for the year then ended. Our: examination ‘included a general ré rig 


circumstances; insurance and annuity reserves and other actuarial liabilities were dete 
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A. T. SEEDHOUSE 
Chairman of the Board 
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G. B. BEATTY 


C.F. H. CARSON, Q.C., LL.D. 
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R. E. CROSS 
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Detroit 


J.S. DEWAR 
President, 
Union Carbide Canada Limited 


R. E. DOWSETT, A.L.A., F.S.A., F.C.LA. 


L. Y. FORTIER 
Ogilvy, Cope Porteous, Hansard, Marler, 
Montgomery & Renault 
Montreal 


G. L. HOLMES, A.LA., F.S.A., F.C.1L.A. 
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TransCanada PipeLines Limited 
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President, ’ 
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K. G. McNAB 


A. D. NESBITT, O.B.E., D.F.C. 
Chairman of the Board 
Nesbitt, Thomson and Company Limited 
Montreal 


G.N. QUIGLEY, JR., C.L.U. 
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President and General Manager 
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